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ihe  1943-111  feed  supply  i  s  second '  1  ar'gsst  on  record-only  i|  percent  smaller 
than  the  1942-43  supply.  However,  brex:'ause  ■  of  the  record  livestock  requirements, 
stocks  of  feed  grains  carried  over  at  the  close  of  the  year  are  expected  to  be  the 
smallest  since  the  drought  years,  and  .the.  rate  of  feeding  per  animal- tinit  on  farms 
January  j,   1944,  may  be  about  10  percent  below  the  I942t43  rate. 
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Table  1.-  Market  prices  of  feeds  and 
 September  I9U1,  19^2.  and 


Item 


'Unit 


Grains  ; 

Co rn  No .  3  Yellow,  Chicago   :Bu. 

Oats  Uo.  3  White,  Chicago  ;  " 

No.  3  White,  Minneapolis   ..:  " 

Barley,  No.  3>  Minneapolis   :  " 

Y/heat  No.  2  Hard  Winter,  Kansas  City  " 

Eye  No.  2,  Minneapolis   :  " 

Byproduct  Feeds  : 

Standard  bran,  Minneapolis  ;Ton 

Chi  cago   :  " 

Buffalo  :  " 

Standard  Middlings,  Minneapolis   :  " 

Chi  cago   » .  I  " 

^-    Buffalo   :  " 

Cottonseed  meal ,  %1  pet.  protein, Memphis:  " 

Linseed  meal,  3^  pet. protein, Minneapolis:  " 
30  pet,  protein,  : 

San  Trancisco  t  ••:  " 

Peanut  meal ,  U5  pet,  protein,  : 

S.  E.  milling  points   ; 

White  hominy  feed,  Chicago   :  " 

Gluten  feed,  23  pet,  protein,  Chicago  ..:  " 

Tankage,  digester,  60  pet.,  Chicago  ....:  " 

Meat  scraps ,  Chicago   :  ■" 

Fish  meal,  San  Francisco   ....:  " 

Alfalfa  meal.  No.  1  fine,  Kansas  City  •.:_" 


Indexes  of  Feed  Prices  3/ 
Feed  grains,  United  States,  1910-lU=100  . 
Oilseed  meal,  terminal  markets,  1935-39=100 
Livestock  byproduct  feeds  and  fish  meal, 

terminal  markets,  1935-39=100  *  

Ten  principal  high-protein  feeds,, 

terminal  markets,  1935-39=100  7/   


Indexes  of  Livestock-Feed  Price  Patios  8/ 

Hog-com  ratio,  Chicago,  1920-39=100   

Beef-corn  ratio,  Chicago,  1920-39=100   

Butt  erf at-feed  ratio,  United  States, 

1920-39=100   

Egg-feed  ratio,  United  States,  1931-^0=100 


livestock-feed  price  ratios, 

July-September  I9U3  , 

'_        Sept.  :  I9U3  ^, 

19UI  :     19^:    July  :_   Aug.  ;Sept.l/:, 


Cents 

Cents 

Cents 

Cents 

Cents 

75.1 

8U.1 

106,5 

106.5 

106.5 

1+5,9 

71.0 

71.5 

79.3 

U2.g 

kh,k 

66.1 

68. U 

ik.o 

Go.k 

63.9 

105.0 

107.7 

113.3 

iiU.i 

120."^ 

lUo.i 

139.8 

1U6.7 

67.8 

6U.6 

101.2 

95.^ 

101.5 

30.20 

31.55 
33.70 
30.65 
32.30 
33.90 
39.75 
39.00 


30.65 
32.70 
3U.70 
31.00 
33-00 
3U.70 
35.60 
36.00 


37.75 
39.90 
U1.55 
37.75 
39.90 

U1.55 
38.50 
U3.50 


37.75 
39.90 
1+1.55 

37.75 
39.90 
U1.55 
1+9.00 
1+5.50 


37.75 
39.80 
1+1.55 

37.75; 
39.8O1 
1+1.55 
1+8.50 
1+5.50 


37,05     1+1.1+5     1+3.00     1+7.00  1+7.00 


38.55 
28,90 
27.60 


36.95 
3I+.8O 
"^0.^0 


38.00 

1+5.95 


50.00 
1+7.00 


50.00I 

1+7.00! 


70.50  2/7I+.5O  2/7I+.55  2/7^.55  2/7I+.55I 
69.50  2/71.50  2/72.50  2/73.50  2/73.50} 


67. 80 
26,80 
Pet. 


79.50 
32.20 
t. 


P 


79.50 
33.20 
Pet. 


79.50 

Pet. 


79.50^ 

-IS.9Q. 


106 

122 

166 

167 

138 

130 

5/13^ 

5/166 

151 

165 

165 

166 

138 

137 

ll+l 

163 

125 

II+6 

113 

117 

111 

125 

110 

X07 

107 

106 

106 

97 

108 

108 

119 

112 

Pet.  ^ 

6/166 
6/162 


9/117 

^/ioi+ 

1+/  85 
H/  98 


September  ik,     2/  Processors'  price  at  Chicago  plus  allowance  for  bags.    ^/  For 
method  and  data  for  earlier  months  and  years  see  issues  of  "The  Feed  Situation"  for 
December  I9U1  and  April  I9I+2.    k/  Preliminary.    ^/  Partly  estimated.     6/  September l"i^4 
7./  Revised  to  exclude  copra  meal.     S/  Average  for  corresponding  month  in  base 
period  =  100.     Index  numbers  above  100  indicate  that  ratios  are  favorable  to  live- 
stock producers.     See  table  1,  I'The  Feed  Situation,"  February  I9I+2.    ^/  Week  ended 
S-eptember  18, 

i 
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TH3    FEED  SITUATION 

'■  Sijmimary 
Prospective  feed  supplies  for  19n3-UU  pre,  with  the  exce:otion  of  last 
yerr,  the  largest  on  record.    The  total  supplies  of  feed  concentrates,  includ- 
ing feed  grains,  '".'heat  .and  rye  for  feed,  and  principal  "byDroduct  feeds,  are  U 
xtercent  smaller  than  in  19^2-^3,  but  19  percent  above  the  1937-^1  average. 
ProsTDective  supplies  of  feed  grains,  including  kheat  and  rye  for  feeding,  total 
IU7  million  tons,  3  '■'nillion  tons  greater  than  was  indicated  in  August  but  5 
percent  belov;  the  19^2-^3  supr>ly.    Hay  supplies  are  6  percent  smaller  than  in 
19U2-U3.but  SDercent  above  the  1937~^1  average,  and  are  generally  adequate  for 
the  increased  number- of  livestock  on  farms  excent  in  the  drought  areas  of  the 
East  and  South. 

In. relation  to' the  number  of  livestock  on  farms  January  1,  the  indicated 
supply  of  all  feed  concentrate's  for  19U3-UU  is  12  percent  less  than  in  19^2-^3, 
S  percent  below  the  1937-^1  average,  and  the  smallest  in  J  year b.  However, 
disaTDiDearance  per  animal  unit  for  the  country  as  a  whole  may  be  about  as  l»rge 
as- the  1937-^1  average  if  s  considerable  part  of  the  reserve  stocks  of  feed 
grains  and  feed  wheat  now  on  hand  is  consumed  before  the  close  of  the  I9U3-UU 
marketing  year.     In  some  areas , di papioearance  o^^r  animal  unit  may  be  larger 
than  average.  .But,  because  the  droughts  in  the  South  and  -ilast  are  not 
expected  to  be  offset  bv  in-shi->ments  of  feed  from  surplus  areas,  le?s  feed 
tnrn  the  ^-yeav  average  ^>dll  be  available  -oer  p.ninal  in  some  deficit  areas. 

The  corn  sup-ply  is  expected  to  total  about  3      billion  bushels,  the 
second  largest  •  on  record.    Pro-spective  sup^^lies  of  vegetable  and  animal  protein 
feeds,  combined  in  terms  of  oilraeal  equivalent,  total  11.6  million  tons, 
slightly  above  the  record  supply  last  year. 


S3PT3MB3R  19^3  -  k  - 

Dispppearance  of  feed  grains  will  continue  heavy  in  19'+3-^'-^  stocks 
of  grains  carried  over  last  'fpll  proL^a'bly  will  be  reduced  to  the  lowest  level 
since  the  drought  years.    Domestic  feed-grain  supplies  for  19^3"^^^  will  "be 
supplemented  "by  imports  of  'feed  wheatj  oats,  and  "barley  from  Canada,  the 
total  of  "which  may  be  equiva-lent  to  about  120 -million  bushels  of  corn.  The 
"total  qurnti'ty  of  wheat '  available -for  "feeding  during  October-June  19^3-'+'+ 
'be  about  as  large  as  in  this  period  of  19^2-^3,  but  t"ne  quantity  sold  from 
G-overnment  stocks  will  be  much  smaller. 

?eed-grpin  prices  have  risen  37  percerxt  during  the  past  year.  Feed 
prices  will  average  higher  in  l^hj>-hk-  than  in  19^2-^3,  but  any  further  in- 
c^ea-^es  from  the  pre<^ent  level  will  be  limited  by  price '  ceilings .  Ceilings 
have  been  -olaced  on  corn  and  loractically  all  the  byi:>roduct  feeds  during  the 
past  year. 

--  September  23,  19^3 

R3VISW  OF  IIEC3NT  D3VEL0Pi4ENT3 

BACKGRO WD . -  During  the  years  1937-39  production  of  feed  gmins 
and  wheat  was  much  greater  than  domestic  requirements  and  stocks 
of  gr-'^in  increased  to  the  largest  on  record.     The^^e  reserves 
have  been  reduced  greatly  during  the  -oast  3  .''ears  to  meet 
the  feed  requirements  of  the  rapidly  increasing  livestock  popu- 
lation.    Since  t"ne  beginning  of  19^2  pbout  125  million  bushels 
of  corn  and  about  hOO  million  bushels  of  wheat  hpve  been 
_f old  by  the  G-overnment  for  feed,   supolementing  the  l^rge 
feed-grain  production  in  19^1  '"^nd  19^+2.     Prices  of  feed  have 
increased  sharply  since  IPUO  and  ceilings  have  been  imposed 
on  corn  and  practically  all  of  the  byoroduct  feeds. 

Pro-^pects  for  19^3  Feed'  Crops  Improve 
Slightly  During  Augast 

Favorable  wopther  in  the  central  and  eastern  area.s  of  the  Corn  Belt 
during  August  resulted  in  an  increase  of  111  million  busnels  in  the  indicated 
corn  crop.     The  19^3  crop  is  now  estimr^ted  to  be  2,985  million  bushels,  190 
million  bushels  smaller  than  the  19^42  crop,  but  l6  percent  above  the  1937-'+! 
average.    Prospects  improved  for  all  Corn  Belt  States  except  Nebraska  and 
Kansas.     In  t"uese  two  States  and  in  a  number  of  the  East  Central  and 
Southwestern  States  drought  ctmsed  a  furtlier  deterioration  of  the  corn  crop. 


A  crop  of  1,1^5  million  bushels  was  indicated  on  Se^otem"ber  1, 

or  UH  million  "bu?hels  less  than  that 'indicated  a  month  earlier.   .The  pros- 
pective barley  crop  declined  from  ah  estimated  3^9  million  bushels  August  1 
to  333  million  bushels  September  1.  '  The  oats  crop  is  now  estimated  to  be 
16  percent  below  the  19^2  crop  and  the  barley  crop  22  percent  smaller. 
Prospects  for  grain  sorghu.ils  declined  about  18  percent  during  August  to 
102  million  bushels,  U  percent  below  the  1QU2  production. 

Gov^rr.-^erit  I'/hea t  Sales  Total  £0  Million  Bushels 
pur:  r-j*^  Juj  y  Twnd  August 

Sales  of  Gc'verninent  wheat  for  feeding  totaled  UU.y  million  bushels 
during  Augu.Bt,  rr.ik}v.g  total  sales  for  July  fnd  August  88.6  million  bushels. 
Of  the  total  quantity  ^-old  during  July  and  Aug'i'^t,  about  11  nii1  lion  bushels 
were  sold  j.n  the  Noruh  Atlantic  area,  39  million  in  the  Forth  Central  States, 
"5  million  in  che  South,  and  I5  nxjlion  in  ths  '/.lest.     Stocks  of  wheat  under 
G-overnnent  ownership  on  Sepoemoer  1  totaled  about  127  million  bushels.  About 
70  percent  of  this  '"heat  ^--as  held  in  the  >/est  ITorth  Central  section,  about 
10  percent  was  in  the  South,  I5  percent  in  the  ''fest,  and  small  (quantities  in 
the  East  Horth  Central  and  North  Atlantic  areas. 

Table  2.-  Wheat  and  corn;    CoTimodity  Credit  Corporation  stocks 
and  monthly  sales  for  feed,  19^3 


Month 


Stocks  o^vned  by  . 
Commodity  Credit 
Corporation 


Monthly  Piil'^?*  f3r  fend 


Corn 

:  Total  in  56 

"heat  ! 

Corn 

'.  Wheat 

rpound  bushels 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1.000  bu. 

1,000  bu. 

January   

31.5^7 

268,312 

3.917 

24,533 

30,202 

February   

27,5^0 

2^8,904 

3S2 

37,3^3 

40,446 

March   

•  .3U,26U 

207,230 

12,632 

3,033 

15,882 

April              ,  .  ' 

28,135 

229,9^8 

11.431 

29,432 

42,965 

May  i  .  . . 

22,354- 

1/  187.520 

4.097 

57,751 

65,973 

June   ! 

15,972 

1/  205,711 

■  3,610 

49,183 

56,306 

July   

lO.^lU 

1/  204,582 

4,357 

43.938 

51.433 

August   , . 

2,98U 

1/  175,880 

1.419 

44,655 

49 , 264 

Se-ot  ember  .  .  . .  ' 

4,312 

1/  126,789 

2/  45,000 

1/  isased  on  reports  of  regional  directors 
reports  of  custodians. 
2/  Preliminary  estimate. 


3arlier  months  based  on 


Strong  Demand  Holds  Prices  of  Corn  and  By-produc t 
Feeds  at  Ceilings ;  Orts  and  Be  rley  .-j^-dvance 

The  strong  demand  for  all  types  of  feed  is  holding  prices  of  corn  and 
byproduct  feeds, at  ceiling  levels  at  principal  markets.     Sun^lies  of  feeds 
are  generally  too  small  to  meet  the  current  commercial  demand  and  in  many 
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markets  daily' prices  are  largely  nominal,  with  a  large  part  of  the  current 
marketings  delivered  to  fill  contracts.     In  mid-Septemter  the  Chicago  price 
of  No,  2. Yellow  corn  was  $1.07  P^r  "bushel,  bran  and  middlings  $39.80  per 
ton,  and  wheat  gro\ind  for  feed  $UU.25  per  ton.     Oilmeals  continued  at  the 
.new  ceilings  of  $51.90  for  soybean  meal  at  Chicago,  $^8.50  for  cottonseed 
meal  at  Memphis,  and  $^5.50  for  linseed  meal  at  Minneapolis. 

Prices  of  oats  advanced  about  8  cents  per  bushel  and  barley  5  cents 
per  bushel  from  mid-August  to  raid-September.    For  the  week  ended  September 
18,  No.  3  ^^hite  oats  at  Chicago  averaged  79  cents  per  bushel  and  No,  3  barley 
at  Minneapolis, $1 .13  per  bushel,  compared  with  US  and  60  cents,  respectively, 
a  year  earlier, 

I9UU  OUTLOOK 

Feed  Concentrate  Supply  h  Percent 
Below  19U2-U3  Record 

The  combined  supplies  of  the  principal  feed  concentrates  for  19^3-^^ 
are  e^^timated  to  total  I58  million  tons,  U  percent  below  the  19'+2-U3  supply, 
but  the  second  largest  on  record  (table  8).    This  includes  supplies  of  the 
four  feed  grains,  wheat  and  rye  for  feed  during  the  ye^^r  beginning  July  1, 
whept  millfeeds,   oilcake  and  meal,   and  gluten  feed.    Prospects  for  feed 
supplies  in  19^3-^^  have  improved  somewhat  during  the  past  few  months.  While 
the  supply  now  in  prospect  is  smaller  than  last  year,  it  is  19  percent  f<bove 
the  193 7~^1  '3"^e rage ,  and  ^exceeds  the  supply  in  any  of  the  years  from  1926  to 
1939        at  least  25  million  tons. 

In  relation  to  livestock,  on  farms,  however,  the  feed  concentrate 
suTToly  for  the  coming  year  is  12  percent  s-maller  than  in  .19'^2-'+3  and  smaller 
than  in  any  of  the  past  6  years.    The  niunber  of  grain-con.suming  animal  units 
increased  11  percent  during  19^2  and  a  similar  increase  is  expected  during 
I9U3  .    .This  will  bring  the  number  of  lives.tock  on  farms  next  January  1  to  a 
much  higher  level  than  in  any  previous  year.    Because  of  the  smaller  supply  of 
feed  in  relation  to  live'=:tock  on  farms,  the  v^te  of  feeding  per  fjniraal  unit 
will  be  low^r  in  19'4-3-^'+  th^ri 'in  ■19'+2-U3 ,  .and  stocks  of  .feed  grains  will  'be 
reduced.    For  the  country  as  a  ^hole  feed  ,disar)pea ranee  may  be  about  .as  , 
large  per  animal  unit  as  for  the.  1937~^1  average,  if  a  considerable  part  of 
the  reserve  stocks  .of  feed  grains  and  feed  wheat  now  on  hand       consiJimed  before 
the  close  of  the  19^3"^^  marketing  year.    ,Becau<=e  of  d  r  ought  s  .  in  .  the  South 
and  East  and  because  of  prospects  for  smaller  supplies  of  feed  ayailable  for 
shipping  to  deficit  areas,  however,  considsrably  less  feed  will  be  available 
per  animal  in  some  areas  of  the  country  than  the  average  of  the  -ppst  5  ye^rs. 
Furthermore,   sales  of  feed  wheat  have  been  large  since. July  1  and  the  quantity 
of  Government  wheat  will  be  less  than  100  million  bushels  on  October  1,  or 
only  about  one-third  as  large  as  a  year  errlier, 

Feed-Grain  S-ip-plie s  ■ 

The  19^3  production  of  four  feed  grains  (corn,   oats,  barley,  sorgh^xms) 
was  indicated  on  September  1  to  be  112.8  million  tons,  9  percent  smaller  than 
last  year  but  I3  percent  above  the  1937-^1  average.    Production  of  the  four 
feed  grains  plus  carry-over  of  corn,  oats,  and  barley  at  the  beginning  of  the 
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season  gives  a  total  supply  of  130.'4  million  tons,  9  percent  s-ialler 
than  Ipst  yesr,  "but  the  second  largest  supply  on  record.    The  corn  supply  is 
now  estimated  to.  total  3 .385. niil,lion  'bushels,  282  .mill ion... "bushels  smaller  than 
last  year  "but  the.  second  largest,  supply  on  records     Supplies  of  oats,  barley, 
and  grain  sorghuAs  are  all  s^ialler  thrii  in  19^2-^3,  "but  sonewhat  a"bove  the 
19.37-^1  average,     ..  '  .    .  .         ■.  . 

Heavy  Feeding  of  Vheat  and  Rye 

During  19^2-^3 »' 3^0  T-illion  "bushels  of  •  wheat- vrere  fed  to  livestock, 
a  much  larger  q^uantity.  than  in  any  previous  year.-   The.  .-quantity  of  wheat  fed 
during  19^3'*^'^  will  depend  to  some  extent  on-' 'how  iiueh- can  "be  imported  from 
Canada  and  how  much  can  be   rarchased  through  the  G-ovemment  purchase  urogram. 
Present  indications  are  that  the  quantity  of  done*;tic  wheat  that  '-'ill  be  fed 
during  the  fiscal  year  19^3"^^  will  total  about  UOO  million  bushels.  About 
280  million  bushels  of  tnis  '"ill  be  G-overnment  vmeat .    The  balance,  or  about 
120  million  bushels,  \b  e:'pected  to  be  fed  on  the' f arms- of  wheat  :^owers. 
It  is  estimated  that  about  one-half  of  this  ^"'as  fed  during  July- Sept  ember, 
leaving  about  200  million  bushels  of  domestic  wheat-  available  for  feeding 
during  October-June,  19^3-^^ •    This  will  be  supplemented  substantially  by 
^•'heat  im-oorted  from  Canada.     It  is  expected  that  feeding  of  domestic  wheat 
"dll  be  reduced  in  19^'^-^5  if  yields  rre  no  better  than  average,  but  im.ioorts 
of  wheat  for  feeding  are  expected  to  continue  large. 

Because  of  the  smaller  quantity  of  rye  required  for  alcoholic  bever- 
ages and  the  strong  demand  for  feed,  the  quantity  of  rye  fed  increased  to 
26  million  bushels  in  19^2-^3.    During  the  current  year  about  Uo  million 
bushels  are  expected  to  be  fed,  by  far  the  largest  on  record. 

High-Protein  Fe'^d  Supr)lies  Slightly 
Larger  than  in  19U2-U3 

The  supbly  of  all  -orotein  feeds  for  19^'^3-''^'^.  converted  to  oilm^'^^1 
equivalent,  totals  11.6  million  tons,  slightly  above  the  19^2-^3  supply,  and 
31  percent  obove  tlie  1937-^1  average.    Allowing  for  a  further  increase  in 
livestock  in  19^3"*^^.  "the  prospective  supply   in    relation  to  livestock 
con<^iiming  fnese  feeds  is  7  percent  smaller  than  in  19^2-^3  and  the  smallest 
in  most  recent  years.    The  supply  of  animal  nroteih  feeds  available  in 
iqU3-UU  is  expected  to  be  about  I3  percent  smaller  in  r-^lation  to  the  number 
of  nogs  and  poultry  on  farms  than  in  I9H2-U3 . 
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Table  -3.-  High  protein  feeds:     Supplies  available  for 
_  •  -   ■   ,  ,  livesto-ck  feeding,  1537~^3 


Feed 


Four  oilmeals   

Animal  proteins  ,. 

Other  proteins  2/  •••• 
Total  (oilmeal 
e  qui  val  ent )       •  • 
Animal  units  Jon.  1 

follwing  U/ 

(millionsj   

Supply  per  animal  unit 

(pounds)   


Year 

"beginning  Oc 

toter 

Average  : 
1937-Ul  : 

iSUo-Ui 

;  19U1-U2  ; 

I9U2-I13 

;i9i+3-UU  1/ 

• 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

3.953 

^.^37 

i^,748 

6,030 

6,350  ■ 

2,7^7  . 

2,893 

2,807 

-  2,716 

2,735 

1,1^5 

1,256 

1,51+8 

1.590 

1,705 

8,275 

9.657 

10, 0^12  ■ 

11,217 

11,61+6 

116.1  ■ 

117.-3 

12.7.1+ 

1I+3.7 

160.0 

153 

165 

158 

156 

1I+6 

!_/  Expected. 

2/  Gluten  feed  and  meal,  "brewers'  and  distillers'  dried  grains,-  and  copra 
meal.  ■  ■ 

Weighted  as  follows:     oilcalce  and  meal,  1^00;  animal  proteins,  1, 5O;  other 
proteins,  O.7O. 

U/  Excluding  horses  and  mules. 

Supplies  of  soylDean,  linseed,  and  peanut  meal  -available  for  feeding  in 
19^3""^^  are  expected  to  be  somewhat  larger  than  in  I9I+2-I+3,  even  after  allovang 
for  the  increased  quantity  of  soybean  meal  that  will  be  used  for  food.  Becausfld 
of  the  drought  in  the  South,  however,  the  quantity  of  cottonsoed  meal  avail- 
able is  expected  to  be  about  10  percent  smaller.    Production  and  imports  of 
tankage  and  meat  scraps  are  expected  to  be  larger  in  191+3""^^  than  in  I9I+2-U3, 
but  this  will  be  about  offset  by  a  smaller  quantity  of  skim  milk  and  dried 
mil'K:  products  available  for.  feed.    The  increase  in  other  protein  feed  groups 
from  I9I+2-I+3  to  19^3"^^^  reflects  a  prospective  increase  in  the  production  of 
distillers'  dried  grains  made  possible  by  increased  capacity  for  recovering 
feed  in  this  industry. 

Larger  Supplies  of  Wheat  Millf eed  in  Fro spect 

The  supply  of  wheat  millf eeds  (domestic  production  plus  imports)  for 
19^3-1+1+  probably  will  be  a  little  larger  than  the  I9I+2-I+3  supply  of  5,113,000 
tons.    The  production  of  v/heat  flour  for  domestic  use  and  export  may  exceed 
19ll-2-l+3  production  by  about  5  percent.    The  quantity  of  wheat  used  for  making 
wheat  granular  flour  for  alcohol  may  be  a  little  smaller  than  the  quantity 
used  in  I9U2-I+3.    Millf  eed  supplies  may  approximate  5,H00,000  tons,  about 
300,000  tons  larger  than  in  I9I+ 2-1+3. 

Supply  and  Disappearance  of  ?eed  Concentrates  for 
19^3^  F  eeding  Year  Beginning  October 

The  191+3-^^  marketing  year  for  oats,  barley,  wheat,  and  rye  is  about 
one-fourth  over.    By  making  allowance  for  the  quantities  of  these  grains  alread 
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consumed  and  estimating  the  quantities  that  will  be  available  in  July- 
September  19^»  the  supplies  of  feed  concentrates  are  estimated  for  the  19^3~^ 
October-September  feed  year  compe.red  with  other  recent  yeajrs.     These  figures, 
shown  in  table  ^,  indicate  that,  during  the,  19^3"*^  yea.r  beginning  October, 
supplies  of  feed  concentrates  r^ill  be  9  percent  smaller  than  last  year.  Supplies 
per,  animal  unit  Tdll  be  18  percent  smaller  than  in  19^2-43  and  9  percent  less 
than  the  1937-^1  avera,ge.    A  tight  feed  situation  appears  probable,  especially 
in  some  areas,  before  the  19^  crops  of  T?hee.t,  oats,  and.  barley  become  avail- 
able next  sum.~er.    The  total  quantity  of  wheat  availa,ble  for  feeding  during  the 
19^3""^^  feeding  year  is  expected  to  total  about  3OO  million  bushels,  about  two- 
thirds  as  large  as  in  19^2-^3.    The  quantity  of  Government  wheat  sold  is 
expected  to  be  only  about  Uo  percent  as  large. 

Table  H.-  Feed  supplies  for  October-September  in  relation  to 
the  number  of  livestock  on  farms,  1937~^3 


Item 


Four  feed  grains  •. 
Wheat  and  rye  • . . . . 

Byproduct  feeds  2/ 
Total  , 


Average 
J^7-^l 


116.5 

9.U 

130TT 


Millions 


Year  beginning  Octo ber 
19U1-U2      •  19^12-^3 


128.9 
5.8 
10.3 

1^570" 


i.lil  lions 


lkk,l 
15.0 
12.1 

171.2 


Hi  Ul  ions 


I9I13-UU  1/ 


1,000  ton.s       1,000  tons       1,000  tons       1,000  tons 


131. U 
12. U 
12.8 

"15^75" 


Millions 


G-rain- consuming 

animal  units  Jan,  1  . 


Supply  per  animal  unit 


132.6  , 


.98 


1U5.I 

Tons 

1.01 


i58^9 
Tons 


1.08 


175^0 

Tons 

.89 


1/  Expected. 

2/  Fneat  millfeeds,  oilcake  and  meal,  and  gluten  feed. 

In  the  I9H3-UU  feeding  year  beginning  October  1,  the  disappearance  of 
feed  will  continue  near  the  record  rate  of  19^-^3»  and.  e  substantial  reduction 
in  stocks  of  corn,  oats,  and  barley  carried  over  at  the  close  of  the  year  is 
in  prospect.    Assuxrdng  that  stocks  of  corn  are  reduced  to  about  I50  million 
bushels  on  October  1,  19^,.  and  that  there  are  similar  reductions  in  the 
carry-over  of  oats  and  barley  into  19UU-U3,  the  quantity  of  feed  concentrates 
available  for  feed  for  the  year  beginning  October  1,  after  making  allowance 
for  requirements  for  uses  other  than  feed,  would  be  a  little  smaller  than  in 
19^2-^3,  but  about  38  percent  above  the  1937-^1  average. 
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TslDle  5.-  Consumption  of  feed  concentrates  "by  livestock  in 
reletion  to  livestock  on  farms ,  1937"^3  


Year  "beginning  October  

•  ^3^!§_;  ■  15^1-^2 :  19U2-143  :i9U3-uu  1/ 

"Million       Million       Million  Million. 
:      tons  tons  tons  to.ns  

Jour  feed  grains  ..y.  85. 1  97.3  -        11^+. 6  112.0 

Wheat  and  rye  fed  .-^".'.'^ ...... .  :   ■      ^=5      "   .  15*0  12.^  , 


.Byproduct 'feeds  ,2/  ; . .  V. . .     J  _  3,k  10.. 3  ,  12.1    .   i; 

Total  .....7... i.-^.. ■  99-0     '      113.5  IUI.7  '137.2" 

Grrain" consuming  animal  units,  : 

Jan.  1  (millions)  ,  . .'. .... ;      I32.6  1I13.I  158.9   I75.Q. 

Disappearance  per  animal  ijmit 

(tons)     _J9  .89  i78_ 

1/  Expected.    ^27~Wheat.  millfeeds',  oilmeal",  and  gluten  feed-., 

Disappearance  •  per  animal  unit  would  "be  I3  percent  smaller  than  in 
19^2-^3^  ^^"t^^o^^g^  3  PS^-^^'t  a"bove  average.    The  quantcity  of  wheat,  oats, 
and  "barley  av3j.l\9"b-le  for  feedijig  in  the  ye?r  beginning  October  will  depend 
somewhat-  on-  the  size  .of  the  ISkh  crops,  of  these  grains,  which  would  influence 
feeding  in  July-September 'of  next -year,   '    '        .  "     :  '  " 

Hay  Supply  Second  Largest  on* Record;  - 

Supply  per  Animal  Smaller* than  in  •  ; ,  

other  Recent  Years   •  


Total  19^3  hay -production  was  indicated  September  1  to  be  96.5 
million  tons,  -S«9  million  tojis  .smaller  thaji' the"  19^2  crop.    This,  plus  the 
May  1  carry-over  of  I3.U  million  tons,  maices  the  tortal  hay  supply  109«9 
million  tons,  which  is  6  percent  below  the  record  swpply  last  year  but 
larger  ■  than- in  any  other .  previous  y^aT.*  ...Allo-vYing  f:ar  an.  increase  in  the 
number  of  livestock,  hay  supplies  are  7  P©¥".?ent  smaller  than  last  year  per 
, hay- consuming  animal  unit  and  2  percent  smaller  than  the  1937~^1  average. 

Outlook  for-  Fee_d-€-rain  -Supplias  ■    ; 

in  Canada  ?nd  Argentina  " "       "'' " 

In  past  years. when  feed  supplies  have  been  short  in  the  United  States, 
Canada,  and  Argentina  have'  b'een  the  principal  sources  of-imported  feeds. 
During  the  fiscal  year  19^2-^3,  about  80  million  bushels  of  oats  and  bsj-ley 
were  imported  from  Canada  to ' supplement  domestic  feed  supplies.  During 
1943-U^,  imports  of  barley-'  may  be  somewhat  smaller  than  in  lS\2-rU-J).f.  but 
imports  of  oats  are  expected  to  cbntiniie  large,,  and  a  considerable  .quantity 
of  vfheat  is  e.qpected  to.- be  impo-rted.    Available  shipping  'spaee  v.dll  limit 
the  total  quantity  of  'feed  grains  impo-rted 'f rom  Canada  in  19^3-^5.  Total, 
imports  of  the  three  grains  may -be  equivalent  to  ■  about  120  million  bushels 
of  corn.    The  1943"^^ "supply of  oats  and  barley- combined  in  Canada  is  about 
as  large  as  last  year,  and  ample  for  the  expanding  nuraber  of  livestock. 
Wheat  supplies  are  smaller  than  last  year  but  much  larger  than  r,re  needed 
for  Canadian  requirements  and  prospective  exports. 
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The  failure  of  the  I9U3  corn  crop  in  Argentina  reduced  t^e  Argentine 
corn  supply  to  less  than  one-half  of  average  and  corn  supplies  in  Argentina 
will  be  needed  to  meet  local  requirements  until  the  igU^J-  crop  is  harvested 
next  April.    Vheat  supplies  in  Argentina  are  3S  percent  above  the  1937-^1 


average 

and  the 

largest 

in  recent  yenrs* 

Table  6.- 

Wheat, 

oats,  and  barley: 

Supplies  in  Canada, 

1937-^3 

VTne  at 

Oats 

2?rley 

Year 

•  « 
■  • 

!    Crop  : 

• 

*  • 

Carry- : 
over  : 
Aug.  1: 

Supply 

:    Crop  : 

Carry- ; 

over  : 
Aug.  1; 

SuppDyr 

Crop 

;  Garry- 
:  over 
:  Aug.  1 

: Supply 

:  Mil. 

:  bu. 

lai. 

bu. 

Mile 

bu. 

Mil. 
bu._ 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Average 
1937-^1 

'  333.2 

189.0 

572.2 

363.^ 

37.2 

• 

UOO.6 

100.7 

9.^ 

110.1 

i9'-+o  , 
19U1  ! 
19^2  ; 
I9U3  ! 

5U0.2 
3lU.g 

592.7 
296.3 

300.5 
UgO.l 
U23.g 
601.5 

8U0.7 

79^.9 
1,016.5 

897-8 

W.3 

32U.7 

692.7 
530.8 

^9.9 

kk,2 

30, U 

158.7 

U5U.2 
368.9 
723.1 

689.5 

IOU.3 
110.6 
259.2 
222.7 

12.7 
10.9 
10.8 

69.3 

117.0 
121.5 
270.0 
292.0  ' 

Table  7»-  Corn  and  wheat: 

Supplies 

in  Argentina,  1937-^3 

Corn 

//heat 

Year 

Crop 

: Carry-over: 
:    Jan.  1  : 

Supply  * 

Crop 

: Carry-over: 
:    Jan.  1  : 

Supply 

:  Mil.  bu. 

Mil.  buo 

Mil,  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Average  : 
1937-^1  : 

303.5 

57.5 

361.0 

253.  u 

35.1 

288.5 

19U0  1 
19Ui. 
19U2  i 
.     19^3  : 

UOS.U 

^03.0 
355.6 
76.5 

.0 

2U9.O 
319.1 

SKo 

Uog.U 
652.0 
67^4. 7 
1U0.5 

130.7 

299.5 
22U.1 

235.5 

I3I.U 

1^.7 

123.6 
161.8 

262.1 
31U.2 
3^7.7 
397.3 

OUTLOOK 

BY  REGIONS 

ITorth  Atlantic  States  —  Locally  grown  grain 
Supply  19  Percent  Snaller  than~in  I9U2 

Indicated  production  of  feed  grains  in  the  North  Atlantic  States  is 
much  smaller  this  year  than  in  19^2  and  supplies  of  locally  grown  feed  grains 
in  this  area  are  estimated  to  be  19  percent  smaller.    Farmers  in  this  area  in 
recent  years  have  grown  about  one-half  of  the  grain  used  for  livestock  feed. 
In  19H-2-U3  only  about  Uo  percent  of  the  grain  fed  was  produced  locally,  with 
feed  wheat  becoming  an  important  source  of  feed  in  the  second  half  of  the 
19^^^3  feeding  season.    During  l^k'^-kk  there  will  be  somewhat  less  Government 
v/heat  available  for  sale,  but  this  will  be  at  least  partly  offset  by  imports 
of  wheat  from  Canada,  a  large  part  of  which  will  go  to  this  area-  Corn 
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moyemont  into  this  area  was  very  heavy  during  OctG'ber-ii?Iarch  of  19^2-^3 and 
considerably  less  corn  is  expected  to  "be.  shipped,  in  this  period  of  19^3-^'to 
Altogether,  supplies  of  feed  concentrates  in  the  North  Atlantic  area  may  be 
5  to  10  percent  smaller  than  in  19^2-^3.  depending  on  the  volume  of  v;hort 
imported  and  the  movement  of  corn  from  the  Corn.  3elt»     Supplies  of  hay  in 
this  area  are  5  percent  larger  than  in  19'^2'-U3  .and '  much  above  average.  ■  | 

Corn  Belt  Foed-Grain  Supplies  S_  Percent                         '  i 
Smaller  than  in  19U2-.U3    ~  •■  -  ■  -   

The  combined  supply  of  four  feed  gra,ins  in  the  porn  Bolt  States  is  S 
percent  below  the  record  supply  of  19^2-^^3  '^'^'^  considerably  Atovc  the  1937-^^  I' 
average.    Deterioration  of  the-  corn  crop  in  Kansas  and  ITebraSka  during  August  ] 
reduced  the  pro'spective' f eod  supply  in  these  tvjo  States  to  much  below  the  »j 
19^2-^3  supplyo     In  the  eastern  and  central  Corn  Belt, ■ supplies  of  feed  are  | 
smaller  than  last  y^ear,  but  by  using  up  reserve  stocks  of  corn  and  other  j 
grainsj  the  quantity  fed  m-^y  be  about.. as  large  as  -or  a  little  larger  than  in  jl 
1511.2-1+3.    With  livestock  n^'ombers  10  to  12  percent  greater  in  the  Corn  Belt  than';i 
in  19^2-^43,  less  feed  will  be  available  per  animal  and  probably  less  grain  will.' 
be  shipped,  out 'during  the  first  6  months  of  the  marketing  yd'aro    Hay  supplies 
will  be  above,  average  in  the  Corn  Belt  and  adequate  for  the 'livestock  on  fs.rms, 
although  supplies  per  animal  v/ill  be  somewhat  smaller  than  in  19^2,  especially 
in  the  western  Corn  Belt,  where  19'^2  supplies  v;ero  unusuall^'  large.  | 

Southern  States  —  Smaller  Supiolies  J 
of  Feed  G-rains  n.nd  Hay  | 

The  drought  in  the  Southern  States  h^s  materially  reduced  both  feed- 
grain  and  hay  supplies  in  this  area  from  the  large  supplies'  available  in  19^2o  ;| 
In  the  South  Central  section  locally  produced  feed-gz'^i.n  supplies  are  esti- 
mated to  be  15  percent  smaller  than  in  191+2-^3,  and  hay  supplies  rbout  17  per- 
C0j;it  smallerc  -  The  corn,  supply  in  this  area  is  estimated  to  be  about  77  nil.lion 
bushels  smaller  than  in  19^2.    A  tight  feed  si"puation,  is  doveloping  in  the 
South  Central^  and  southern  Great  Plains  rrer,  and  feed  supplies  may  be  smaller 
in.  relation  to  livestock'  in  this  area  than  in  any  other  section  during  19-!-3-^^^» 
In.  the  South  Atlantic  area  feed-gr'a-in  and  hay  supplies  are-  only  slightly 
smaller  than 'in  I9U2-U3,  '.        '  .  . 

Most  —  Feed- Grain  Supplies  ^  Percent  Smaller  . 
than  Last  Year,  Less  Whea.t  for  Feed  '  ' 

Production  of  oats  and  barley  was  again  m.uch  above  average  in  the 
Western  States,  but  bol-ow  the  large  productisn ■  in- 19^2-    Wheat  made  up  rbout 
one" third  of  the  grain  fed  in  this  area' in  19^2-^3,  .■  hovevor,.. and-  total  feed 
supplies'  will  depend  on  the  quantity  of  whcpt  that' car  be  released  for  feed 
in  .this  are ao    Supplies  of  the;"  four  feed  grrixi^^  are  estimated  to  be  about  5 
percent -below -the  19'+'2-.H3  .supply,-  but -hfearly  5O  .pcrcon.t  above  the  1937-^1 
average,   .Wheat  feeding,  is' expected  to 'be  somewhat  -sr^ilicr  in  this  area  from 
October  19^3  through  .June  19^^  than  -a' y'^ar  ea.rli.er  and  total  feed  supplies 
may  be  about  .;■  10. percent  smaller  than -in  19'-l-2-U3.     This  v/ill  niean  a  lower  rate 
of -  feed  per  anima.l  unit  in  this  section,  "'although  livestock  numbers  have 
■  increased- relatively.,' less,  in  the  V/cst  than. -for- the  .  country  a's  a- whole.  Hay 
..  supplies  •  are  estimatod  to  be  slightly  smaller  than  last  y.ear  but  5  percent 
above  the  1937-H'l  average',  ' 
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Table  9'-  '""orn,  oats,  and  barley:  Supply  and  distribution  in  the 
 IJhited  St^ tes ,  ^-yep^r  averages,  pnd  1937~^3  n.rinual  


Year 
beginning 


Oct, 


Average 
1928-32 
"  verat?e 
1937-^1 

1937 
193  s 

1939 
19U0 
19U1  , 
19U2 
19I+3 

July  1 
■i^verage 


^^37 

1932 
1939 
19U0 

19^1 
19^2 
I9U3 


r 


.arry-over 


Farm  '  Market'  Total 


Production; 


1,000  1,000 
bushel's  bushel; 


1 , 000 
bushels 


1 , 000 

.bushels 


Total  . 
sui'^ipl'y 

1,000 
bushels 


iiet  ; 

exTOorts ' 


D-/jnestic 
disappear- 
ance 


1,000 
bushels 


1,000 
bushels 


J. 


155,656 
390,123 

60,00^ 
3^1.^-3 

553 . 793 
rUi.ui+Ii. 

^73.S33 
U23, 75? 


8',092 
22,163 

5,651 

9,399 


163,7^2 
46s,  6S5 

65,655 
361,438 


14,9117  3/583,740 
41,179  3,/6S7,623 
39.137  1/644, 370 
3?:',64i  ^/1|92,399 


^.553.573 
2,532,151 

2.642,978 

2,5^2.753 
2,530,912 
2,462,320 
2,675,790 
3,175,15^ 


2,717,321  12,804 

3,050,836  2/57,189 

2,708,633  13<3,07^ 

2,910,191  :^3.927 

3,164,652  43,175 

3,11+9,9^3  13.5SI 

3,320,760  U/ 

3,667,5^0 


6/2 , 935,267  5/3 , 335,267 

0«t3 


2,iLg2,231 

2,447,164 

2,209,121 
2,292,524 

2,1+33.85^ 
2,^91,392 
2,  808,928 
s/3,262,553 


1928-32 

.150,183 

3,  22s 

15s, 4ll 

1,315, S54 

Average 

1937-^1 

169,151 

^,303 

173,^59 

1,129,976 

1937 

82,  385 

1,932 

90.S67 

1.176,7^^^ 

IC'^S 

201,880 

6,825 

208,  705 

1,089,383 

i?39 

190,322 

5.695 

1^6,017 

•    957. 70U 

145,261 

3.130 

iUs,39i 

1, 245,388 

1941 

219, 4o6 

3.906 

223,312 

1,136,663 

1942 

l-i2,-^98 

2,109 

iq4, 507 

1,353.  730 

1943 

236,444 

7.7^6 

244,190  6/1,145,060 

•June  1 

:  'ir^rley 

Average 

1923-32  10/ 

10,794 

5,  8O5 

16, 599 

232,056 

Average 

1937-^1 

!  ^3.431 

6,080 

1+9.511 

285,540 

 7/  

1,37^.265  7,153 

1,303,1+35  2/ 3/ -431 

1,267,611  12,^08 

1,293,033  11,037 

1,153,721  3/-9.I5H 

1.393.779  3/-3,964 

1,^03,975  ^/ 

1,553,237  5/ 
1.339.250 


1,185,354 

1,108,916 

1,046.598 
1.097,931+ 
l,0l4,4sl+ 

1,179,^31 
1,206,082 

1.355.297 


~3r 


293,655  21,565 
$35,051  2/  4.766 


19.01+5 
31.^1-96 
51.73^:^ 
^9.^37 

64,  792 
76.7% 

Q5.272    

1/  Corn,  including  neal.  £7~Aveia 
Government,     kf  Hot  available  for 
duction  as  indicated  on  Se-^t.  1 


5.373 
5,21+7 

5.7^!-5 
3,  309 
U.726 

i+,5^l 
8,7.57 


25. 
36. 
57. 
58. 
69. 
81, 
104, 


221, SSQ 


7  / 


247,407 

2?3.3'^^3 
335. ""^92 
367.190 
^31,600 

507,^3^ 

 ^37.321  . 

ge  1937*"40.  I ri eludes  corn  owned  by 

publication.    _^/  Preliminary  estimate. 
]_/  Oats,   including  oatmeal.     Sf  'i.et  ino 


5I8 
71+-^ 

529 
246- 
5I8 
284 

039  6/ 


256,620 
273,163 
308,944 
362,082 

426, 1^0 
333, 282 


7,768 
9,082 
1,  3'i4 
-542 

1;/ 

.4/  . 


256.5^9 
270.353 

202, 396 
225,352 
275.592 
293,214 
3^9.209 
421,048 


9/  Includes  barley,  b-^.rley  flour,  and  malt,     10/  Tear  beginning  August  1. 
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FEED  CROPS:  ACREAGE  HARVESTED  AND 
PRODUCTION,  UNITED  STATES,  1920-43 


ACRES 

(  MILLIONS  ) 


TONS 
(  MILLIONS  ) 


.  ■  1 

HAY 

Production  ^ 

A 

1 

*  y 

U\ —  r^w  

If 

Acreage 

■ 

1  1 

■1  1 

1920       1923    '   1926       1929       1932       193&  1938 

DATA  FOR  1943  ARE  SEPTEMBER  1  INDICATIONS 


1941 


1944 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  39552       BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  I.-  Corn  acreage  probably  will  increase  again  in  igim,  while  acreage  of 
other  feed  crops  may  not  change  materially.  Production  of  feed  grainy  in  1943,  as 
indicated  September  I,  is  9  percent  smaller  than  19^2  production,  while  total  acreage 
is  3  percent  larger.  Feed  production  probably  will  continue  above  average  in  1944 
but  may  be  lower  than  1942  or  1943  if  the  1944  growing  season  is  about  average. 
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HAY:  SUf>PLY  AND  DISAPPEARANCE,  AND  LIVESTOCH; 

NUMBERS,  U.NJT.ED  STATES,  .1919-43*  " 


TONS 
(  MILLIONS  ) 
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HAY-CONSUMING  ANIMAL  UNITS.  JAN.  1 


1919-      1922        1925         1928    .     1931  1934 
'    -        -  -YE-AR  BEGPNNING  MAY  • 


1937 


1940 


1943 


.*  BASEP  CN  PRODUCTION  OF  TAME  AND  WILD  HAY,  HAY  REMAINING  ON  FARMS  MAY  1, 

*•     •  ^AND  JANUA'RY-l  ITIVENTOI^IES  OF  LIVE'STOGK  ON  FARMS  ■  *  ' 

'^PRELIMINARY 


U.  S.  DEPARTMENT  OE  AGRICULTURE 


NEG.  31743-A 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  2.-  Hay  supp 1 i es  are  again  much  above  average  and  generally  adequate  for 
the  1  arge  number.,of.  Livestock  , on,, farms  excep.tjn  two.  dr,pugl\t  areas,  ,c.en,ter  jag  in_ 
Maryland  and  Arkansas. 
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Table  12.-  Hay  supply  and  consumption,  numbers  of  hay-consuming  animal  units,  and 
supply  and  disappearance  per  animal  unit  in  the  United  States,  1919-^3 


Year 
begin- 
ning 
May 


1919 

1920 
1921 
1922 

1923 
I92U 

1925 
1926 

1927 
1928 

1929 

1930 
19^1 
1932 
1933 
I93U 

1935 
1936 

1937 
19-^8 

1939 

19^0 
I9U1 
I9U2 
19U3 


Produc- 
tion 

TTooo" 

tons 


Supply 


over 


91,66s 
8l+,g21 
95.152 
89,Ul8 

91.^5^ 
72,832 
76,025 
98,151 
83,8^2 
27,357 

7^.527 
75.203 

S3. 721 

75.072 

90,389 
70,oUo 

S3. 035 
91,1+65 

86,305 

9^.767 
9^.238 
105.328 
2/  96,^^69 


Carry-      ,  , 

from\fP^°^!f^-*  Disap- 
:tion  plus: 
previous  ^  pearance 

year    *     carry-  : 
•  over) 


1,000 
tons 


9,310 
16,361 

9,535 
11,366 
10,701 
12,725 

9,200 

8,il89 
lU,158 

8,673 

9,1+06 

7.707 
8,682 
10,918 

7,595 
^,970 
13.91!+ 
6,023 
12,776 
16,380 

11.097 
12,95^ 
11,260 

13,398 


1,000 

tons 


92,^87       7,532  100,019 


100,97s 
101,182 
10U,687 
100, 78U 

102,155 
91,557 
85,225 

io6,6i40 

98,000 

96,030 

S3. 933 

82,910 
92,Uo3 
85,990 
68,080 
95,359 
S3.95>+ 
89,058 
10U,2Ul 
102,685 

105,8614 
107.192 
116,588 
109,867 


1,000 
tons 

90,709 

8U,6l7 
91.6U7 
93.321 
90,083 
89,U30 
S2,357 
76,736 
92,ll82 

89. 327 
86,62U 

76,226 

7l+,228 
81,1+85 

7S,395 
63,110 
81,1+1+5 

77.931 
76,282 

87,861 

91.5SS 

92,910 
95.932 

103,190 


Supply 

per 
animal 

iinit 

Tons 

1.13 

1.16 
1.13 
I.2I+ 
1.22 

1.27 
1.18 
1.13 
1X3 
1.30 
1.25 

1.07 
I.0I+ 
1.11 
1.00 
,81+ 
1.20 
1.08 
1.17 
1.36 
1.31 

1.31 
1,28 

1.37 
1.27 


Disap-  'Hay- consuming 
pearance:  ^.^^  ^^^-^^ 

per      :  r. 
^.     ^  on  farms 

animal 

unit 


Tons 

1.C2 

.98 
1.06 
1.10 
1.09 
1.11 
1.06 
1.02 
I.2I+ 
1.19 
1.13 

.9S 
.93 

.98 

.91 

.78 
1.02 
1.00 
1.00 

1.15 
1.17 

1.15 

1.15 

1.21 


Jan.  1  1/ 


Thousajids 

88,795 

S6,77^ 

86,078 
gl+,628 
82,822 
80,367 
77.S6U 

75,  ^73 

7^,1+28 

75,31s 

76,322 

78,081+ 

79.S55 
82,897 

85.926 

81.055 
79,5^0 
77,660 

76,  U43 
76,655 
7S,lU8 

80,615 

83,^99 
85,365 
3/  86,816 


1/  Thousand  head  of  horses  +  mules  +  milk  cows  +  0.75  other  cattle  +  0.12  sheep. 
2/  Indicated  September  1, 
^/  Expected. 
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PRICES  OF  FEED  GRAINS  AND  HIGH  PROTEIN 
FEEDS,  SPECIFIED  M  AR  K  ETS,  1  930-43 

FEED  G  RAINS 


CENTS 

PER 
BUSHEL 


100 


75 
50 
25 


Barley  No.  3, 
Minneapolis 


Corn  No.  5.  Yellow, _ 
Chicago 


I  '  I  I  I  I  ' 


I  I  I  I  I  I  I 


'Oats  No.  5,  White,  Chicago 

I     I     I     I     I     !■    I     I     I     I     I     I     I     I     1     I     I     I     I  I 


I      I     I    J    I     I  I 


I  I 


1930  1932  1934  1936  1938  1940 

'  HIGH  PROTEIN  FEEDS 


1942 


DOLLARS 
PER  TON 


40 


20 


0 

80 


 ^  ^  1  

Linseed  meal,  54  percent,  Minneapolis 

A. 


i    I    I    i     I    '    I    '     I    !  I 


Cottonseed  meal,  41  percent,  Memphis 


i'  I 


60 


40 


20 


0 


Tankage,  60  percent  digester,  Chicago 


Soybean  meal,  41  percent,  Chicago*^ 


I  M  I  I  M  I  I  I  I  I  I  M  I  I  I 


I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I 


t- 


I  I  I  I  I  I  I 


1930  1932  1934  1936  1938  1940 

*  JULY- AUGUST  AVERAGE  ^  PARTLY- ESTIMATED 


1942 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  42637        BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  3.-  Feed  grain  prices  increased  sharply  during  the  I9't2-13  feed  year, 
reflecting  strong  demand  from  feeders.  Rising  corn  prices  were  checked  by  a  corn 
ceiling  ($1.07  per  bushel  for  No.  2  Yellow  at  Chicago)  imposed  early  in  1943.  Prices 
of  practically  all  byproduct  feeds  were  regulated  by  price  ceilings  throughout  1942- 
43.  Ceilings  on  1943  crop  soybean  and  cottonseed  oilcakes  and  meal  have  been 
recently  increased  by  about  $10  to  $12  per  ton  to  bring  prices  of  these  feeds  more 
nearly  in  line  with  other  feeds. 


FdS-50  ~  21  - 

Ta"ble  13       Feed  grains:    Price  per  "bushel  at  specified  markets,  193^-^3 

~:      Corn",'  ¥o.  3  Yellow    T     Oats,'  Hce  3  White'  '  ■  7""        Barle7,  lIo»  3 

Year" '  '    ^hio&gq  .     ■-  _  ;  -  -    . Chicago-^ —  i  -  ■  Minneapolis,   ._ 

:  Jaji'.-:  Apr.-i  Julj'- ;  Oct     Jan.- :  Apr     July- :  Octe- :  Jan»- :  Apro- : 
■  ; Har-K-  i  June  .;  Sept.  ;DeG^  sl^lar^  ;  June  .;-S.e|it<,..;.Dec..:  iMar..  ■ :  June  ..:  Se.pt>.;.Dec» 

'     iCentk  Cents  Cents' Cent Cfents  Cents  Cents'  Cents  Cents  Cents  Cents  Cents 


1930*-: 

82 

:s6- 

92 

:-:7^ 

3&'^ 

;f3^ 

^■ 

■  ^3 

1931  : 

62 

57 

U8 

39 

32 

28 

22 

25 

ko 

ko 

^3 

1+8 

1932  ^ 

35 

•  31 

■^r 

25 

•  2k 

22- 

18  ■■ 

15 

'  51 

k2- 

29- 

27 

1933 

2k 

•  ko 

51- 

• 

■  16 

26* 

37- 

•25 

37- 

6i- 

62 

19^4  ■: 

'  52 

73- 

85 

•35 

3..7 

kk- 

50, 

3- 

'66 

72 

"  91- 

101 

1935 

87 

•  87 

83- 

68 

•  53 

32  ' 

29 

-101 

80- 

52- 

51 

1936 

61 

■63 

loU- 

106  ■ 

.  ..  29 

28- 

k2  • 

U6 

•  60 

57- 

108-  ^ 

120 

1937 

113 

131 

110- 

59 

'  52 

52 

3U  ■ 

32 

•120 

9& 

67- 

7Q 

1938 

08 

■  58 

55- 

^7 

'  ^3 

30- 

25- 

27 

*  76 

63 

U& 

lf8 

1939  ': 

1+9 

50 

51 

'  ^1 

33- 

.     31  ■ 

33 

•  50 

k9 

Ui> 

50 

19U0 

58 

'  66 

65. 

63 

■k3 

ko 

31  ■ 

11 

•  5^ 

52 

Us 

13kl 

6U 

•  71 

7^ 

72 

■  36 

38 

uo  ■ 

■  52 

53 

52- 

19U2  ■: 

82 

■  81+ 

85 

82 

•  56 

55 

kg- 

-  50 

•  73 

72 

6'6 

19U3  : 

98 

105 

i/loe 

-  61 

°7 

1/  71  ■ 

•  83 

89 

i/loG 

1/  July-Augus t'  average. 

Table lU,-  Production  and  sto^cks  of  specified  hyproduct  feeds, 
Au^i-ust  I9U1  and  19^2,  -  and  June-August  191^3  ■ 


I  ton 

Au^o           .  f 

]Q^3 

:  'ioUl 

I   '  19^2 

Jiind 

:  joly 

i  'AUrTV 

* 

:  1,000 

"1,000  ■• 

1,000 

1,000 

1.00^ 

;  tons 

tons 

tons  * 

tons 

tons 

Production 

Cottonseed  cake  and  meal  . 

1+7.2 

'  i+.'^,3  • 

l+lc7 

28  ;i 

■5906 

SoyLir.ML  cake  and  ireal'*..- 

■ll+8c,5. 

30I+08 

2^,3'.l+ 

Linf^'.ed  calce  and  meal ' . . . . 

*  68.  8  • 

66.2 

5i+:8 

Feaiii*.-:  cake  and  rieal  ..  . .. 

•      ■  2.0 

•    3-9  ' 

I1.9 

6:9 

•10. li 

G-luten  feed'  and  meal  » . , 

'72.0 

■  81  cU  ■ 

69.6 

1/  65 -.6 

1/-770 

Brewers'  dried',  grains , 

"13c.O 

'.22.1:  '• 

22.7 

23:6 

22c8 

'Distillers'   drisd  grains  . 

"13.9 

'  32.6  • 

26.7 

2b'a 

"28,2 

iiTheat  millfoeds 

357^6 

37^.1 

1+07.8 

i+oi;2 

2/390.0 

Stocks,  end  of  month      '  , 

Cottonseed  cake  and  meal  . 

■  132.3 

133.2" 

29.6 

18^6' 

29.2J 

Peanut  cake  and  meal 

• 

11.6 

5.6 

2.2 

'  2.1; 

2.3: 

!_/  Domestic  grind  only. 
2/  Preliminary. 


SEPTEMBER  I9U3 


-  22  - 


Tabrlo  15.-  High-protein  feeds:    WhoTfesale  price'per  ton,  tagged,  at 
specified  markets,  quarterly,  193O-U3 


Cottonseed  meal,  Ul  percent. 


Mar.  ; 
Dol. 

34.20 
25.70 
13.00 
12.30 
23.50 
32.90 
20.65 

3'+.  75 
22.50 
22.10 
30.05 
2S.60 

38.25 
38.70 


Memphis       •■            •  ; 

Apr.- 

:  July-  :• 

Oct.-  : 

Aver-  : 

June 

;  Sept.  ; 

Dec. 

age  : 

Dol. 

Dol. 

Dol. 

Dol. 

36.75 

33.60 

26.90 

32.85 

2U.U0 

17.45 

14.75 

20.55 

12.35 

15.75 

13.20 

13.55 

17.10 

23.00 

18. 4o 

17.70 

22.15 

31.90 

36.20 

2S.45 

29.15 

22.05 

22. 50 

2b. 55 

21.80 

32.35 

32.10 

26.75 

38.35 

26.30 

22.35 

30.45 

21.15 

22.10 

21.70 

21.85 

23.30 

22.90 

27.65 

24.00 

28.35 

25. 85 

27.75 

28.00 

25.60 

35.05 

37.05 

^0.80 

^U.bO 

35.40 

37.85 

36.50 

38.55 

2/45.35 

Soybean  meal,  41  percent, 
 Chi  cago  


49.40 
36.35 
19.35 
22.00 

31.55 
38.75 
23.80 
42.25 
29.25 

25.15 
31.45 

27.75 
45.90 

39.85 


49.85 
28.75 
20.00 

26.95 
33.80 

32.90 

24.75 
45.05 
25.85 
25.65 

27.55 
28.45 

9.10 
0.50 


47.10 
23.20 
22.10 
37.70 
37.25 
25.30 

40.95 
35.45 

26.70 
28.05 

24.60 

37.15 

42.65 

2/48.05 


41.75 
21.80 

22.05 

30. 80 
39.50 
25.15 
39.70 
29.05 
25.05 
32.00 
28.65 

39.85 
40.20 


47.05 

27.55 
20.90 

29.35 
35.50 

30.55 
32.30 
37.95 
26.70 
27.70 
28.05 
,^3.30 

4i.95 


J  an.- 

M  ar .  

Dol. 


52.05 
34.20 

28.95 

19.65 

^0.^5 
25.60 
44.05 

42.00 

39.25 

32.10 
28.45 

41.35 

48.55 


Linseed  mealr 

 Minneapolis  1; 

Apr.-  :  July-  :  Oct\- 
J '     Sept       :  Dec.._  ^ 


Dol. 

49.40 
27. 80 
24.30 
24.80 
30.30 
35.25 
26.35 
39.75 
42.30 

37.75 
29.05 
27.95 
36.25 
6.15 


Dol. 

42.35 
25.85 
21.40 

35.10 
39.70 
25.55 

44.90 

32.30 
38.55 
31.95 

24.40 

34.85 

■^5.40 
2/44.85 


Dol.  , 
35^.00 

25.75 

20.15 

31.75 

42.55 
27.30 
47.10 
36.00 
38. 70 

34.00 
27.40 
37.30 

39^.65 


Aver-i 
■ 

,  Dol.,; 
45.70. 

29.40 I 
2^.70' 

27. 8Q. 
■^6.10^ 
32.i5^i 
36.0Q,i 
38.oq| 
40.4Q 

35.7§f 
28. 25^ 
32.151 
38.11 


Tankage,  60  percent,  digester, 
 Chi  cago 


63.90 
47.50 
26.65 

24.05 
•32.85 

46.33 
48,85 
60. 4o 

48*85 

54.75 

51.60 

48.20 
78.55 

3/74.55 


60.00 

■  32.35 

-  23^75 

•  38.55 
:  28.40 

•  40.00 

•  ^2.55 
53.10 
41.45 

53.35 
45.75 
- -54.85 

73.60 
3/74.55 


57.10 
32.65 
25.25 
36.40 

38.35 

4o.io 
56.25 
50.25 
44.25 

51.85 
42.60 
6^.00 
1/74.50 

2/1/74,55 


59.45? 
37. 8Q 
24.30 


56.90 
32.70 
21.60 

29.15 
43.00 

44.95 
59.05 
49.50 

50.35 
58.75 
44.50 

69.95 


1/74. 551/75. 3C 


1/  34  percent  protein  Jan..  1930-Mar.  1933,  Dec.  1 93 6- Aug.  1937i  and  Sept.  194l- 
Aug.  1943;  other  months  37  percent  protein. 
2j  Partly  estimated. 

1/  Processors'  price  at  Chicago  plus,  allowance  for  "bags.- 


After  five  days  return  to  Penalty  for  private  use  to  avoid 

UNITED  STATES  DEPAETmiT  OE  AGHICULTUi?E  payment  of  postage  $300 

BUBEAU  OF  AamCULTUEAL  ECONOMICS 
WASHINGTON  25,  D.  C. 


OFEICIAL  BUSIITESS 


